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INDEPENDENT AUDITOR’S REPORT
To the Members of Agile Airport Services Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Agile Airport Services Private Limited
(“the Company”), which comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the Ind AS financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the Ind
AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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» Evaluate the overall presentation, structure, and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except, for the matter stated in the paragraph (i) (vi)
below on reporting under Rule 11(g)

(¢c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

(¢) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Ind AS financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure
2” to this report;

(g) The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below
on reporting under Rule 11(g).

(h) In our opinion, no managerial remuneration for the year ended March 31, 2024 has been paid /
provided by the Company to its directors.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:
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iii.

Vi.

The Company does not have any pending litigation which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, as stated in Note 34 to the financial
statements, the Company has used accounting software for maintaining its books of account
which has a feature of recording audit trail facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, as explained in Note 34,
audit trail feature is not enabled for direct changes to SAP database using certain access rights.
Where audit trail is enabled, during the course of our audit, we did not come across any instance
of audit trail feature being tampered with respect to the accounting software.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Partner

Membership Number: 095169
UDIN: 24095169BKFNDJ9389

Sk

per Sanjay Vij

Place of Signature: Gurugram
Date: May 21, 2024
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

(1) (a)

(b)

(c)

(d)

(e

(i) (a)

(b)

(iii)

(iv)

v)

(vi)

(A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of intangible assets.

The Property, Plant and Equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment or intangible assets during the year
ended March 31, 2024.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

The Company’s business does not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of
current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable
to the Company.

According to the information and explanations given to us, during the year the Company has not
provided loans, advances in the nature of loans, stood guarantee or provided security to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(a), (b), (c), (d), () and (f) of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on
clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Companies Act, 2013, for the products/services of the Company.
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(vii) (a)

(b)

(viii)

(ix) (a)

(b)

(©)
(d)

()

()

) (a)

(b)

(xi) (a)

(b)

Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, duty of customs,
cess, and other statutory dues applicable to it. As explained to us, the Company did not have any dues
on account of duty of excise, sales tax, service tax and value added tax. According to the information
and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than
six months from the date they became payable.

There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales-tax, service tax, customs duty and other statutory dues which have not been deposited on account
of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate, or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate, or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.
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()

(xii)

(xiii)

(xiv) (a)
(b)

(xv)

(xvi) (a)

(b)

(c)

(d)

(xvii)

(xviii)

(xix)

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) (a), (b) and (c) of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company.

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to
the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 36 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit




S.R. BatLiBOI1 & CO. LLP

Chartered Accountants

(xx) (a)

(b)

report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note 31 to
the financial statements.

There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in note 31 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

ot

per Sanjay Vij

Partner

Membership Number: 095169
UDIN: 24095169BKFNDJ9389

Place of Signature:
Date: May 21, 2024
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ANNEXURE 2 REFERRED IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN
DATE ON THE FINANCIAL STATEMENTS OF AGILE AIRPORT SERVICES PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Agile Airport
Services Private Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to these financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on issued by the ICAl.

For S.R. Batliboi & Co. LLP
Chartered Accountants
[CAI Firm Registration Number: 301003E/E300005

St

per Sanjay Vij

Partner

Membership Number: 095169
UDIN: 24095169BKFNDJ9389

Place of Signature: Gurugram
Date: May 21, 2024



- Agile Airport Services Private Limited
Balance Sheet as at 31 March 2024
(Rupees in millions)

Particulars Note Asat As at
31 March 2024 31 March 2023
1. ASSETS
Non-current assets
a. Property, plant and equipment 3 1,166 68 83,66
b Intangible assets 4 312 0.54
c. Intangible assels under development 5 0.52
d. Financial assels
i) Other financial assets 10 37.86 33,55
e. Income tax assets (net) 25¢ 13065 134,99
f.  Other non-current assels I} 66.62 24552
Total non-current assets 1,404.93 498.78
Current assets
a. Financial assets
i) Investments 6 929 27 43859
ii) Thade receivables 9 34843 68.82
iii) Cash and cash equivalents 7 62 81 24113
iv) Bank balances other than cash and cash equivalents, above 8 49.90 50.00
v) Other financial assels 10 1.96 203
b Other current assets n 86.65 41.92
Total current assets 1,479.02 842.49
TOTAL ASSETS 2,883.95 1,341.27
1. EQUITY AND LIABILITIES
Equity
a.  Equily share capilal 12 1.10 1.10
b. Other equily 13 645.04 56621
Total Equity 646.14 567.31
Liabilities
Non-current liabilitics
a. Financial Habilities
i) Borrowings 14 852137 =
b. Provisions N 379.69 33213
Total non- current liabilities 1,232.06 33213
Current liabilities
a. Financial liabilities
i) Borrowings 14 125.00
ii) Trade payables 16
- Tolal outstanding dues ol micro enterpriscs and small enterprises 26,96 147
- Tolal outstanding dues of creditors other than micio enterprises and small entemprises 3119 2744
iii) Other financial liabilities 17 49,57 -
b. Provisions 15 69.38 20 84
c. Other cunent liabilities 18 703.65 39208
Total current liabilities 1,005.75 441.83
TOTAL EQUITY AND LIABILITIES 2,883.95 1,341.27

The accompanying noles form an integral part of the financial statements

As per our reporl ol even date attached

For S.R. Batliboi & Co. LLP
Chariered Acconnmants
ICAT Finn Registration No : 301003E'E300005

per Sanjay Vij
Partner
Membership No. 095169

Place : Gurugram
Daie : 21 May 2024

For and on behalf of the Board of Directors of
Agile Airport Services Private Limited

Direcior
DIN: 01567734

Place : Gurugram
Date : 21 May 2024

"l
Director
DIN: 07748452




Agile Airport Services Private Limited
Statement of Profit and Loss for the year ended 31 March 2024

(Rupees in millions, except for share data and if otherwise stated)

Particulars Note For the year ended For the year ended
31 March 2024 31 March 2023

Income
Revenue trom operations 19 6,849 81 5,004.04
Other income 20 6375 6062
Total income 6,913.56 5,124.66
Expenses
Employee benefils expense 21 6,241 26 4,700 96
Finance cosls 22 1796 -
Depreciation and amorlisation expense 23 201 21 17.32
Other expenses 24 392 44 283.07
Total expenses 6,852.87 5,001.35
Profit before tax 60.69 123.31
Tax expense 25
Currenl tax 10.85 14.04
Deferred tax
Total tax expense 10.85 14.04
Profit after tax 49,84 109.27
Other comprehensive income
Items that will not be reclassilied (o profit or loss
Remeasurements of defined benefit plans (net of tax) 28.99 (15.36)
Other comprehensive income / (loss) for the year, net of tax 28.99 (15.36)
Total comprehensive income for the year 78.83 93.91
Earnings per equity share of face value of Rs. 10 each (previous year Rs. 10 each) 27
Basic (Rs.) 453.09 993.36
Diluted (Rs ) 453.09 993.36
The accompanying noles form an integral part of (he linancial statements
As per our report of even date attached
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accommanis A ; * Limited
ICAI Firm Registration N 301003E/E300005

g ' L [

-

per Sanjay Vij
Parther
Membership No. 095169

Place : Gurugram
Date : 21 Mav 2024

Vineet Mittal
Director
DIN: 01567734

Place : Gurugram
Date : 21 May 2024

Anil Kumar Pal
Director
DIN: 07748452




Agile Airport Services Private Limited
Statement of Changes in Equity for the year ended 31 March 2024

(Rupees in millions, excepl for share data and if otherwise staled)

a. Equily share capilal

Particulars For Inycur ended For the year ended
31 March 2024 31 March 2023
No. of shares Amounl No. of shares Amounl
Balance at the beginning of the year 110,000 110 110,000 110
- Issued during the year - - - -
Balance at the end of the year 110,000 1.10 110,000 1.10

b (nher

Particulars Reserves and surplus Tolal
Retfained earnings

Balance as at 1 April 2023 566.21 56621

Changes in other equity during the year ended 31 March 2024:

Profit for the year 49 84 49 84

Other comprehensive income / (loss) for the year* 2899 2899

Balance as at 31 March 2024 645.04 645.04

Balance as at 1 April 2022 47230 47230
Changes in other equity during the year ended 31 March 2023:

Profit for the year 109 27 10927
Other comprehensive income / (loss) for the year* {15.36) (15.36)
Balance as at 31 March 2023 566.21 566.21

* Other comprehensive income / {loss) represents remeasurement of defined benefit plans (net of tax) adjusted through retained earnings
The accompanying notes form an integral part of the financial statements
As per our report ol even dale altached
For S.R. Batliboi & Co. LLP For and on behall ol the Board of Directors ol

Chartered Accountants Agile Airport Services Private Limiled

ICAI Fiom Reuistralion No : 301003E/E300005

]
=
per Sanjay Vij Vincet Mittal Anil Kumar Pal
Partner Director Director
Membership No 095169 DIN 01567734 DIN: 07748452
Place : Gurugram Place  Guiugiam
Date : 21 May 2024 Date 21 May 2024




Agile Airport Services Private Limited
Statement of Cash Flows for the yvear ended 31 March 2024
(Rupces in millions)

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

A. Cash flows from operating aclivities
Profit before tax
Adjustments for:
Depreciation and amorlisalion expénse
Interest on borrowings measured at amortised cost
Interest income [rom bank deposits
Nel gain on sale of current invesiments
Property, plant and equipment written off
Marked to market gain on current investmentls

Operating profit before working capital changes

Adjustment for:-

Increase in other financial assets and olher assels
Increase in trade receivables

Increase in trade payables, provisions and other liabilities
Cash generated from operating aclivities

Income tax (paid)/ refund

Net cash generated from operating activilies

B. Cash flows from invesling activities
Purchase of property, plant and equipment and intangible assets (including capital advances and capital creditors)
Purchase of current investments
Proceeds from sale of currenl investments
Investment in deposits
Proceeds from maturity of deposits
Interest received

Net cash used in investing activitics

C. Cash Mows from linancing activities
Proceeds from intercorporale loan
Repayment of intercorporate loan
Interest paid on intercorporate loan

Net cash generated from financing activilies
Nel (decrease) / increase in cash and cash equivalents during the year (A+B+C)

D. Cash and cash equivalenis at the beginning of the yvear
Balance willi banks
- On current accounts

E. Cash and cash cquivalents as at the end of the year
Cash on hand
Balance with banks
- On current accounts

6069 123 31
201 21 1732
1796 .
(347) (2.03)
(24 .43) (25.68)
N 008
(16 98) (1126)
234.98 101.74
(49 04) (14 79)
(279 61) (43.47)
46590 180 64
372.23 224.12
651) 23 87
365.72 247.99
(1,057 82) (331 20)
(4,169 99) (1,928 40)
3,720.72 2,266 55
(49 90) (50 00)
5000
354 .
(1,503.45) (43.05)
1,000.00
(22 63)
(17 96)
959.41
(17832) 204 94
24113 3619
241.13 36.19
042 -
6239 241 13
62.81 241.13




Agile Airport Services Private Limited

Statement of Cash Flows for the year ended 31 March 2024
{Rupees in millions)

Notes:

| Statement of Cash Flows has been prepared in accordance with 'Indirect method' as set out in the Ind AS - 7 on 'Slatement of Cash Flows', as notified under Section 133 of the Companies Acl,
2013

2. Changes in liabililics arising from financing activities

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Opening balance of borrowings =
Cash changes

Proceeds from borrowings 1.000 00
Repayment ol borrowings (2263)
Closing balance of borrowings 97737 -

The accompanying notes {form an integral part of the financial statements
As per our report of even date attached
For S.R. Batliboi & Co. LLP For and on behalf of the Board of Direclors of

Chartered Acconntants Agilg Airport Seryy
ICAI Firm Registration No : 301003E/E300005

Vineel Mittal Anil

per Sanjay Vij

.

Partmer Director Director
Membership No 095169 DIN: 01567734 DIN: 07748452
Place : Gurugram Place : Gurugram

Date : 21 May 2024 Date : 21 May 2024




Agile Airport Services Private Limited
Notes forming part of the financial statements for the year ended 31 March 2024

1 Company Information/Overview

Agile Airport Services Private Limited (lhe "Company”) is a private limited company. The Company was incorporated on 14 February 2017 under the provisions of
the Companies Act applicable in India. The Company's registered office is at Upper Giound Floor, Thapar House, Gate No. 2, Westem Wing, 124 Janpath, New
Delhi — 110001, The activities of the Company comprises of carrying out the work of ground handling and other allied services at the airports. The Company is a
wholly owned subsidiary of lnterGlobe Aviation Limiled (the holding and ultimate holding company), a company listed al National Stock Exchange of India
Limiled (NSE) and BSE Limiled (BSE)

2.a Basis of preparation
(i) Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time lo time) and presentalion requirements of Division 11 of Schedule 11T to the Companies Act, 2013, (Ind
AS compliant Schedule 11]), as applicable to the financial statements, The financial statements are prepared on accrual and going concern basis

The financial statements were approved for issue by the Board of Directors of (he Company on 21 May 2024
(i) Basis of measurement

The financial statements have been prepared on a historical cost basis except certain financial assets and liabilities that are measured at fair value. The financial
stalements are presented in Indian Rupees, which is the Company's functional and presentation currency. All amounts have been rounded lo the nearesl millions
upto two decimal places, unless otherwise stated

(iii) Critical accounting estimates and judgements

In preparing these financial slatements, management has made judgements, estimates and assumplions that alfect the application of accounting policies and the
repoited amounts of assels, liabilities, income and expenses. Actual results may differ from hese estimates. Estimates and undeilying assumplions are reviewed on
an ongoing basis. Revisions to accouniing eslimates are 1ecognised prospectively.

Information about significant areas of estimation/uncertainty and judgements in applying accounting policies Ihat have the most material effect on the financial
statements are as follows:

Note 2.b (iv) and (v)- measurement of useful life and residual values of property, plant and equipment and uselul life of intangible assels.

Note 2.b (vi) and 30- measurement of defined benefit obligations: key actuarial assumptions

Nole 2.b (i),(ii) and 28- fair value measurement of financial instruments

Nole 2. b (xi) and 25- recognition of deferred tax assets is delermined basis the probability of 1ecovery

There are no assumplions and estimation uncertainties that have a significant 1isk of resulling in a material adjusiment within the next financial yeat
2.b Material accounting policy information

The accounting policies set out below have been consistently applied for, in preparation and preseniation of the financial statements

(i) Fair value measurement

Fair value is the price that would be received to sell an assel or paid (o ransfer a liability in an orderly transaction between market participants at the measurement
date The fair value measurement is based on the presumption that the transaction lo sell (he asset or transfer the liability takes place either:

- In the principal matkel for the assel or liabilily, ot

- In the absence of a principal market, in the most advantageous maiket for (he asset or liabilily

The principal or the most advantageous market must be accessible to/ by the Company

All assets and liabilities for which fair value is measured or disclosed in the financial stalements are categorised within the fair value hierarchy, described as
follows, based on the lowest level inpul that is significanl (o Ihe fair value measurement as a whole

» Level | — Quoted (unadjusted) prices in active markels for identical assets o1 liabilities

+ Level 2 — Valuation techniques for which the lowest level mput that is signilicant 1o the fair value measurement is directlv or indireclly observable

a
3

» Level 3 — Valuation technigues for which the lowest Jevel input that is significant to the fair value measurement is unobservable




Agile Airport Services Private Limited
Notes forming part of the financial statements for the year ended 31 March 2024

For assets and liabilities that are recopnised in the financial stalements on a recurring basis, the Company determines whelher transfers have occuned belween
levels in the hierarchy by reassessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period

For the purpose of fair value disclosures, the Company has deternined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset o1 liability and the level of the fair value hierarchy as explained above.

Fair values of financial instruments measured al amortised cost are disclosed in Note 28
(ii) Financial instruments

A financial instrument is any contracl thal gives rise (o a financial asset of one entity and a financial liability or equity instrument of another entity

Financial asscts

Recognition and initial measurement

All financial assets ave initially recopnised when the Company becomes a paity to the contiactual provisions of the instrument. All financial assets, excepl trade
receivables that do nol contain a significant [inancing componenl, aie initially measwed at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, ransaction cosls thal are atiributable to the acquisition of the financial asset. Trade receivables that do not conlain a significant financing
component are measured at lransaction price

Classification and subsequent measurement

Classification

For lhe purpose of subsequent measurement, the Company classifies financial assefs in following cafegories:
« Financial assets at amorlised cost

« Financial assels at fair value through other comprehensive income (FVTOCI)

» Financial assels at fair value through profit or loss (FVTPL)

A financial assel being “debl instrument” is measured at the amortised cosl if both of the following conditions are met:

* The linancial asset is held within a business model whose objeclive is 10 hold assets for collecting contractual cash flows, and

* The contractual terms of the financial asset pive rise on specified dates lo cash flows that are Solety Payments of Principal and Interest (SPP1) on the principal
amount outstanding,

A financial assel being “debt instrument” is measured al.FVTOCI if bolh of (he following criteria are mel:
* The asset is held within the business model. whose objective is achieved both by collecling contractual cash flows and selling the financial assel, and
= The contractual lerms of the financial assel give 1ise on specified dates 1o cash flows that are SPPI on the principal amount outstanding

A financial assel being equity instrument is measured at FVTPL
All financial assets nol classified as measured at amortised cosl or FVTOCI as described above are measured at FVTPL.

Subsequent measurement

Financial assets at amortised cost

These assels are subsequently measnred at amoitised cost using the effective interest method The amortised cost is reduced by impairment losses, if any Tnierest
income and impainment are recognised in the Siatement of Profit and Loss

Financial assets at FVTPL
These assels are subsequently measured at air value Nel pains and losses, including any inlerest income, are recognised in the Statement of Profit and Loss

Derecognition

The Company derecognises a linancial assel when the conuactual 1ights to the cash flows from (he Nnancial asset expire, or it ranslers the rights 1o receive the
conlractual cash Mows in a wansaction in which subsiantially all of the tisks and rewards of ownership of the linancial asset are wansferred or in which the
Company neilher transters nor retains substantially all ol the 1isks and rewards of ownership and it does not retain control of lhe financial assel. Any gain or loss on
derecognition is recopnised in the Stalement of Profit and Loss

Impairment of financial assets (other than at fair value)

The Company recognises loss allowances using the Expecied Credit Loss (ECL) model for the financial assets which are not fair valued through profit or loss Loss
allowance for tiade receivables with no significant linancing component is measured at an amount cqual to lifelime ECL. For all other financial assels, expected
credil losses are measured al an amount equal 10 the 12-month ECL. unless there has been a significant increase in ciedil risk from initial 1ecognition, in which case
those financial assets are measured at liletime ECL. The changes (incremental or reversal) in loss allowance compuled using ECL model, are recognised as an
impairment gain or loss in the Siatement of Profil and Loss




Agile Airport Services Private Limited
Notes forming part of the financial statements for the year ended 31 March 2024

Write-off

The gross cairying amount of a financial asset is wiitlen off (either partially or in full) 1o the exient that there is no realistic prospect of recovery. This is generally
the case when the Company delermines that the counterparty does nol have assets or sowrces of income that could generate sufficient cash flows to repay the
amounls subject o write-off. However, financial assels that are wiitten off could still be subject to enforcement aclivilies in order to comply with the Company's
procedures for recovery of amounts due

Financial liabilities

Recognition and initial measurement

All financial liabilities ate initially recognised when the Company becomes a party to the contraciual provisions of the instrument. All financial liabilities are
initially measured at fair value minus, in the case of financial liabilities not recorded at fair value through profit or loss, tiansaction cosls that are atuibutable to the
Hability

Classification and subsequent measurement

Financial liabilities are classified as measured al amortised cosl or FVTPL

A linancial liability is classified as at FVTPL if it is classified as held-for-trading, ot il is a derivative or it is designated as such on initial recognition. Financial
liabililies al FVTPL are measwred at fair value and net pains and losses, including any interest expense, are recognised in the Statement of Profit and Loss.

.
Financial liabilities other than classified as FVTPL are subsequently measured at amortised cosl using the effeclive interest method. Interest expense are recognised
in the Statement of Profit and Loss. Any gain or 1oss on derecognition is also recognised in the Statement of Profit and Loss

Derecognition

The Company derecognises a financial liabilily when its contractual obligations are discharged or cancelled, or expired

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are subsiantially different. In this
case, a new financial liability based on modified terms is recognised at fair value The difference between the cairying amouni of the financial liability extinguished
and the new financial Liability with modified terms is recognised in the Statement of Profit and Loss

Offsctting of financial instruments

Financial assels and financial habililies are offset and the net amount is presented in the balance sheel when, and only when. the Company currently has a legally
enforceable right (o sel off the amounts and it intends either to setile them on a net basis or to realise the assels and settle the liabilities simultaneously

(iii) Cash and cash equivalents

Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and shoii-term deposils with an original matwity of three months o1 less,
which are subject lo an insignificant risk of changes in value.

(iv) Property, plant aud equipment

Recognition and measurement

Items ol property, plant and equipment are measwred at-cosl, less accumulated depreciation and accumulated impainment losses, il any

The cost of an item of property, plant and equipment comprises: (a) its puichase price, including import duties and non-refundable purchase taxes, alter deducting
trade discounts and rebaltes: (b) any cosls directly attributable to bringing the asset 1o the location and condilion necessary fo1 il to be capable of operaling in the
manner intended by management

11 significant parts ol an item of properly, plant and equipment have different useful lives, then they are accounted for as separate component of property, plant and
equipment

Anitem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal o1 when no Tuture economic benefils are
expecled lrom its use or disposal. Any gain or loss arising on derecognition of properly, plant and equipment (calculated as the difference between the net disposal
proceeds and the carrying amount of mopeity, plant and equipment) is included in the Statement of Profit and Loss when property, plant and equipment is
derecognised The carrving amount ol any component accounted as a separate componenl is derecognised. when replaced or when the property, plant and
equipment to which the component relates gets derecognised

Subsequent costs

Subsequent cosis are included in the assel's carrying amount o1 recognised as separate assels, as appropriate, only when il is probable that the future economic
benelils associated witl expenditure will tow to the Company and the cost of the item can be measured reliably. All other tepaits and maintenance are charged to
Statement of Profit and Loss al the time ol incurience '




Agile Airport Services Private Limited
Notes forming part of the financial statements for the year ended 31 March 2024

Depreciation

Depieciation is calculated on cost of items of propeity, plant and equipment less their estimaled residual values and is charged to Slatement of Profit and Loss
Depreciation on property, plant and equipment, except leasehold improvements is provided on written down value method al the rates and in the manner provided
in Schedule I1 of the Companies Act, 2013.

Depreciation on Property, plant and equipment has been charged based on the following useful lives:

Asset Head Useful life in years

Furniture and fixtures 10

Office equipment

-Office equipment

-Electiical equipment 10
Computer
-End user devices 3

-Server and networks

Ground support equipment 15

Motor vehicles (including ground support vehicles)

Leasehold improvements are deprecialed on a straight line basis over the period of the initial lease lerm or (heir estimated useful life, whichever is lower.

The useful lives have been delenmined based on intemal evaluation done by management and are in line with the estimated useful lives, to Lthe extent prescribed by
the Schedule 11 of the Companies Act, 2013, in order to reflect the technological obsolescence and actual usage of the assel. The residual values are not more than
5% of the original cost of the asset

Deprecialion is calculaled on a pro-rata basis for assets purchased/sold during the period

The residual values, useful lives and methods of depreciation of propeity, plant and equipment and right of use asset are reviewed by management at each reporting
date and adjusted prospectively, as appropriate

v) Intangible assets

Recognition and measurement

Intangible assets that are acquired are recognised only if it is probable that the expecled future economic benefits that are attributable to the asset will flow to the
Company and the cost of assets can be measured reliably. The intangible assets are recorded at cost of acquisition including incidental costs relared to acquisition
and installalion and are carried at cost less accumulaled amortisation and impairment losses, il any.

Gain or losses arising from derecognition of an intangible assels is measured as the difference between Ihe nel disposal proceeds and the carrying amount of (he
intangible asset and is recognised in the Statement of Profit and Loss when the asset is derecognised

Subsequent costs
Subsequent costs are capilalised only when il incieases (he future economic benelits embodied in the specific assel to which it relates. All other expenditure on
intangible assets is recopnised in the Stalement of Profit and Loss, as incuired

Amortisation
Amorlisation is calculaled to wrile off the cost of inlangible assels over their estimated useful lives of 3 years using the stiaight-line method. Amortisalion is
calculaled on a pro-rala basis for assets purchased/ disposed during the period

Amortisation method and useful life are reviewed al each reporting date and adjusted prospectively, if appropniate.

Intangible assets under development
Cost of intangible assets under development as at the reporting date are disclosed as intangible assels under development. 1t is staled at cost, net of accumulaled
impairment loss, if any




Agile Airport Services Private Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(vi) Employee benefits expense

Short-term employee benefits

Employee benefit liabilities such as salaiies, wages and bonus, etc. thal are expecled (o be settled wholly within twelve months afier the end of the reporting period
in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting period and are measuted al an
undiscounted amount expecied to be paid when (he liabilities are settled

Post-cmployment benelit plans

Defined contribution plans

The Company pays provident fund contributions to the appropriale government authorities. The Company has no funther payment obligations once Ihe
contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recognised as employee benefils expense
when an employee renders the related seivice

Defined benefit plans

Defined benefit plans of the Company comprise gratuity

The Company has an obligation towards gratuity, a defined benefit retirtement plan covering eligible employees. The plan provides for a lump sum payment to
vested employees at tetirtement, death while in employment or on termination of employment, of an amount based on the respective employee's salary and the
tenure of employment. Vesting occurs upon complelion of five years of service. The gratuity plan of the Company is unfunded.

The liability recognised in the Balance Sheel in respect of defined benefit gratuity plan is the present value of the defined benefit obligation al the end of the
reporting period. The defined benefit obligation is calculated by acluary using the projecled unit credit method

The present value of the defined benelit obligation is determined by discounting the estimaled future cash outflows by reference lo markel yields at the end of (he
reporting period on povernment bonds that liave lerms approximating Lo the terms of the related obligation,

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost and other costs are included in
employee benefits expense in the Statement of Profil and Loss

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which Ihey occur,
directly in other comprehensive income. They are included in "other equity” in the Stalement of Changes in Equity and in the Balance Sheel

Changes in the present value of the defined benefit obligation resulting fiom settlement or curtailments are recognised immedialely in Stalement of Profit and Loss
as |)Z]S| service cosl

Other long-term employee benefits
Compensated absences

The Company's nel obligation i respect of compensated absences is the amount of benefit to be seltled in future, that employees have earned in return for their
service in the cwrent and previous periods The benefit is discounted to determine its present value. The obligation is measured on the basis of an acruarial
valuation using (he projecied unit credit method. Remeasurements are recognised in Stalement of Profit and Loss in the period in which they arise

(vii) Provisions, contingent liabilities and assets

Provisions

Provisions are recognised when the Company has a present legal or construclive obligation as a result of past evenls, it is probable that an outflow ol resources
embodying economic benelils will be 1equired to setile the obligation and a reliable estimate can be made of the amount of the obligation. If ihe effect ol the 1ime
value of money is material, provisions are discounted using a current pre-tax rate that reflects current market assessments of the time value of money and the risks
specific o (he liability. When discounting is used, 1he increase in the provision due to the passage of time is recognised as a finance cosl

Contingent liabilities and assets

Contingent habililies are possible obligations that arise fiom past evenls and whose existence will only be conlitmed by the occuirence o1 non-occurrence ol one or
more uncertain future events nol wholly within the contiol of the Company. Whetre il is nol probable that an outflow of economic benefits will be required, or the
amouni cannol be estimated 1eliably. the oblipation is disclosed as a conlingent labilily, unless the probabilily of outllow of economic benefils is remole

Contingent assels are possible assets thal arises {rom past events and whose existence will be confirmed only by (he occurrence or non-occurrence of one or more
uncertain future events nol wholly within the contiol of the Company

(viii) Revenue recognition

Revenue is recognised upon transter of conniol of promised goods oi services 1o cuslomers Revenue towards satisfaction ol a performance obligation is measured
at Ihe (ransaction price (nel of variable consideration such as discounts, incentives, performance bonuses, price concessions, or other similar items, il any, as
specilied in the contract willh the customer) Revenue excludes amounts collected on behalf of third parties. Revenue is recorded provided the iccovery of
consideralion is probable and determinable




Agile Airport Services Private Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(ix) Interest income
Interest income on financial assets (including deposits with banks) is recognised using lhe effective interest method on a Lime propoitionate basis

(x) Expenditure

Expenses ate accounted for on the accrual basis and provisions are made for all known losses and liabilities.
(xi) Tax expense

Tax expense comprises of current tax and deferred tax. Itis recognised in the Statement of Profit and Loss excepl Lo the extent (hat it relaics to ilems recognised n
other comprehensive income or directly in equity.

Current tax
Curfent tax conipnses the expected tax payable or receivable an the taxable meame of lass for the year and any adjustment 1o 1l 1ax payable or recevable in

respect of previous yers, The amount of current tax reflects the best eshimate of the jax amount expected 1o be paid or received after considering the uneerianty, if

any relatmg Lo meons 1axes. i1 15 teasured usmig 1ax rales enacted for ihe relevant repoing periad,
Current tax assets and current fax liabilities ave offser onlyaf there is a legally eirforeeable nehi 1o set oll the recognised o aind i1 is intended to 1ealise the

assel and settle the liabilily on a net basis

Deferred tax
Deferred lax is 1ecognised in respect of temporary differences between the canying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for maxalion purposes

_unused tax credits and

Deferred 1oy linbilities are recognised for all taxable temporaty differences Deferred tax assets are recopnised for iused tax losses
deduetible temporary differences to the extent that is probable that future taxable profits will be available agarnst which they can be used Defeired lax assets
wirecopmsed or recopnised, e reviewed at cach reporting date and are recopnised / reduced 1o the extent that 1 is probabile

e related 1ax benefit will be realised. Significant management judgement is required to determine the probabilny of recoverability of delered K

no longer probable respeciively hat

assel

Deferred tax is measured at the tax rates (hat are expected to apply to the period when the asset is realised or liability is setiled, based on the laws (hat have been
enacted or substantively enacted by the reporting date.
The measurement of deferred tax reflects {he tax consequences that would follow from the manner in which the Company expects, at the reporting date, to 1ecover

or settle the carrying amount of its assels and liabilities.

Deferred tax assels and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax liabilities and assels levied by the same lax
authorities

(xii) Earnings per share

The Company presents basic ind diluted earninps per share (EPS) data for its equity shares. Busic EPS is calculaied by div jding the profit attritnuable Lo equily
sharcligldérs of the Company by the weiphted average number of equily shares autstanding during the peniod Diluted EPS is determined by ndjusting prafit
auributable 1o equity sharcholders and the weighted avernge number ol equity shares outstanding for the effects of all dilutive potential equity: shares, which
comprise share options granted to employees

(viii)  Segment reporting

Operaling segments are reported in a manner consistent with the internal reporting provided o the chiel operating decision maker The chiel operating decision
maker is considered to be the Board of Direclors who makes strategic decisions and is responsible for allocating resources and assessing performance of the
operaling segments

(xiv)  Leases
Lussee ccounting

The Company's le

« arrangements primarily consist of leases for office premises at airports and other locations. The Company assesses al the inception date
whetlier a conlrael 15, or contains, a lease. A contracl is, or contains, a lease if the contract conveys the right 1o control the use of an identified assel for a period of
\ime in exchange for consideration

i) Lease Linbility

At e comimencement date, the Company measures the lease liability at the present value of the lease payments that are nol paid at that date The lease liabilily
include lease pavirents, payment of penaliies for terminating lease if the lease term reflects the Company exercising the option 1o lerminate, exercise price of a
purchase option, iT'the sampany is rensomably certain to exercise that opiion less any lease incentives 1eceivable

The lense payments are disconnted using the interes! rate implicit in the lease, if thal rate can be readily determined. 1f that raie cannot be readily delermined. the
Company uses incremental borrowing rate (1BR), The 1131 is the rate of interest that the Company would have 1o pay 10 borrow over a similar term, and with a
similar security, the funds necessiry 1o obtain an sssel ol a similar value to the right-of-use asset in a similar economic environment

After the commencement date. the anount of lease liabilities is increased o Leflect the accretion of inferest and jeduced by the Jease payments made I addition
the carrying amount ol lease liabililics is re-meisiicd if therc s a lease modification, including modification in the Tease term lease paynients oy assessment ol un
option Lo purchase the underlying wsser. The lese Jiabiliy 1% re-measured by discounting the tevised lease payments using a Levised discount rate at the effective

date ol the modification
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i) Right of use asset

At the commencement date, the right of use assel is measured at cost. The cost includes an amount equal (o the lease liability plus any lease payments made before
the commencement date and any initial direcl costs, less any lease incentives received. An estimate of costs to be incurred in respect of redelivery obligation, in
accordance wilh the terms of the lease, is also included in the 1ight of use assel al commencement dale

After the commencemenl date, the right of use assel is measured in accordance with the accounting policy for propetty, plant and equipment i.e. right-of-use assets
are measured at cost, less any accumulaled depreciation and impairment losses Right- of- use assets are also correspondingly adjusted (o reflect any re-
measurement impact in the lease hability on account of lease moditication

iii) Lease Term

At the commencement date, the Company determines the lease term which represents non-cancellable penod of initial lease for which the asset is expected to be
used, together with the periods covered by an option 10 extend or lerminale the lease, if the Company is reasonably certain at the commencement date to exercise
the extension or termination option

iv) Other Leases

Lease payments associated with any other leases which falls outside the purview of Ind AS 116, short term leases and leases for which the underlying assel is of
2low élue are charged Lo statement of profit and loss on straight line basis over the lease lerm or another systematic basis which is moie 1epresentative of (he

pattern of use of underlying asset

(xv) Share capital

Issuance of ordinary shares are recognised as equity share capilal in equity. Incremenial costs, il any, directly altiibulable to Ihe issuance of new equity shares are
recognised as a deduction from equity, net of any tax effecls

(xvi) Current - non-current classification
All assets and liabilities are classified into current and non-curent

Assets

An asset is classified as current when il satisfies any of lhe following ciileria:

it is expected to be 1ealised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

it is held primarily for the purpose of being traded;

it is expected to be realised within 12 months after the reporting period; or

it is cash or cash equivalent unless it is restricled fiom being exchanged o1 used 1o setile a liability for at least 12 months after (he reporting period.

Currenl assets include the current portion of non-current assets. All other asseis are classified as non-current,

es

A liability is classified as current when it salisfies any of the following criteria:

« it is expected to be settled in the Company’s normal operaling cycle:

« it is held primarily for the purpose of being traded:

+ itis due to be settled within 12 months after the reporting period: o1

* lhe Company does nol have an unconditional right 10 defer settlement of the liability for al Ieast 12 months afier the 1eporting period. Terms of a liability that
could, at (he option of the counlerparty, result in its settlement by the issue of equily instruments do not affecl ifs classification

Current liabililies include the current portion of non-current liabilities All other liabilities are classilied as non-current.

Deferred tax assels and liabilities are classified as non-current assets and liabilities

Operating cycle

The operaling cycle is the time belween (he acquisition of assets for processing and their realisation in cash or cash equivalents. Based on the nature of operations

and the time between Ihe acquisition ol assels for processing and their realisation in cash and cash equivalents, the Company has asceitained ils operating cycle
being a period ol 12 months for the purpose of classificalion of assets and liabilities as curient and non- current




Agile Airport Services Private Liniled
Nates forming part of the inancial statements for the vear ended 31 March 2024

(Rupees in millions)

Property, plant and equipment

Asal 31 March 2024

Partiulars T Computer  OMice cquipment  Groumd suppori  Leasehold impravemients  Mutor v Tural
Tivtures equipment (incluling ground
support vehicles)
Balance at the beginning of the year 380 162 197 8153 2499 E 1641
Addtions during the 183 001 195 222 84 1096 104555 128264
563 163 392 30737 3495 101555 139905
Accumulated deprec
Balanee an the begimming ol the year 226 136 104 1034 1715 : 3275
Depreciation for the yean (Refer 10 Note 23) 107 015 103 2780 634 16303 19962
333 151 2.07 3814 2129 163.03 23237
[EI] 11 TS 269.23 10.66 w8252 16668
ireant Computer  OfMice cquipment  Ground support  Leaschald improvements  Motor vehicles Tolal
Mxtires cquipmen (including pround
support vehicles)
Do at she Bepriang of e v Las 135 088 729 1807 F 3104
Additions during the vear 035 027 109 72 671 §5 66
Disposals during the yem . . 029 029
Bakance al the end of the year 380 1.62 197 2449 I
Accumuluted depreciation
Balnce at the beginning of the year 151 093 038 o 1335 . 1671
Deprecintion for the vear (Refer 1o Note 23) 072 043 046 1023 4 1623
Depreciation on dispasals E 021 021
Balance at the end of the yea 226 136 (X [ET] 17.75 = 3275
Nel carrying value as at 31 March 2023 154 0.26 03 EET) 71 . $3.66

Intangible assels

Asat 31 Mareh 2024

P tivulars

v o sifiyvare

Balanee at the beginning of the year

Additons dusing 1hs

Balance af the end of the year

Accumulated depreciation

it the T

cmmng of the rem

Amontisation For the vea (Refer 1o Naote 23y

Balanc the enid of the

Net carrying value asat 31 March 2024

320 320
417 417
7.37 747
266 266
159 139
4.25 4.25%
J2 312
%
4




Notes forming part al the financial statements for the

le Arport Services Privale L

arended 31 March 2024

(Rupees in millions)

Intangible assels (continued)

Axal 31 Barch 2023

Partivulars Compuler shfiwar
Gorimss vakui - ) wost
Balance at the beginning of the vear 320 120
Additions during the s -
he emil of the A2 3.20
Accumulated depre
Balance at the begitning of the vear 159 159
Amnort n [or the vew (Refer 1o Note 23 107 107
Balance af the emil of the year 2.66 2.66
Net carrying value as at 31 March 2023 .54 .54
Intangible assels unider development
Asal 31 Marelr 2024
Pavticalars Crmmpatir solbwan: Tatil
Baianee at the beginning of the year 032 0352
Addions dwnng the year -
Projects discontinved during the y et (0 52) 032
Balance al the end of the year - .
Asal 31 Marcl 2023
Farficalars Compuler software Total
Balanee at the beginning of the year . 032 052
Additions during 1l
Projects discontinued during the year . N
nee al the end of the y i3z .52
wilile assels under deselopment Ageing Scheidule
2024
There is no mtangible assets miden deselopient as at 31 Mirch 2024 Accordinghy. dselosure for ageing ol projects in progress 1s nat applicable
Asat 31 March 2023
Anpnind ks Dafaongilibe avsees wmiler deve gl ol Tupal
Lews tham | aear 1-2vearn 2-3 yewars M tham 5 v
e ts g g - [TEE] = Ay
Tistal - 0.23 - .52
Projects whose completion is overdue or has exceeded its cost compared (o ils original phan are as follows:
Asat 31 Manch 21124
There is nevintangible s under des elopment 31 March 2024 Accordingly disclosure for projects whose completion is os erdue or has exeecded its cast compared 1o nal plin is ol apphicable
Asal 31 March 2023
Partiubirs Toi B canppplotedl b Tutal
Luss than 1 vear 1-2 ¥vnrs 2-3 ¥ Nisre ilin 3 vises
Pt 032 =
Taiul 0,52 -
-




Adgile Airport Services Private Limited

Nates Tormi
{Rupees in

rt of the linancial statements for the year ended 31 Mavch 2024

shated)

Dions, except for sha

Ty estimenis

Particulars == Asal Asul
A1 March 202 31 Mlich 2023
Current Citrrend
Mutisal funds 92937 4IR30
' 0929.27 438,59
Purticulius ) Asat Asal
31 March 2024 31 March 2023
Curremt Current
Investments at fair value through profit or loss (FI7TPL)
Mutual funds. unquoicd*
563231 (previous year 258.476) uniis of Aditya Birla Sun Life Moncy Manager Fund - Growih- Direct Pl 192 63 8173
552,424 (previous year 532,424) unils of Aditya Birla Sun Life Floating Ratc Fund - Grow th- Direct Pl 178.68 163.50
120,482 (previous year 164.451) units of HSBC Ultra Short Duration Fund- Direct Grow il 15067 191 36
239891 (previows ycar- nil) units of ABSL Liquid Fund - Growth Direc 10127
62.427 (previous ycar- nil) units of HSBC Liquid Fund- Growth- Dircel Plar 15020
33.933 (preyious vear- nil) units of Baroda BNP Paribhas Liquid Fund - Dircel Growt 15582
Tual 929.27 43839
Ap; ¢ value ol wnquoted investments 929.27 438.39
* There are no quoted investments during the current and prex ious year
Information aboul the Company's exposure o credil risk and fair value measurement, s included in Note 28
Cash and cash equivalents
Parliculars _-._ Asul Asul
= A1 March 2 31 Mureh 2023
Cash on bzl a2 5
Balance with banks
- On curren accounts 6239 24013
Tonl 6281 241.13
[nformation about the Compamy’s exposure to credit risk and fair valuc measnrement . is inchided in Nole 28
Bank halances uther than cash ani cash equivalen s
P Asat Asal

31 March 202

31 March 2023

Bank balances other than cash and cash cquivalent

- On deposit acconnts (original maturily of more than 3 months having remaining maturity of less than 12 months from the repo! dalc) 4990 3000
Tutat 49.90 S0.00
Infonmation about the Company's expasure Lo credil risk and [air value measurement. is inclided in Note 28

Trmile Reeesvliles

Purticulirs Asdl Asat

3 March 2024

31 March 2023

Unseenred, considered good. nnless vtherwise stated

Trade receivables* 348 43 68 82
Totat 348.43 68.82
* Represenis Irade reccivables fram holding and ultimate holding company [Refer lo Noie 26)
Trade receivables ageing schedule
As al 31 March 2024
Particulors Quistanding lor following perivds from due date of payment
Lessthun 6
b - | v 12 wears 2-3vemrs More than 3 vears Torial
[

Undispuled Trade recen ables - considered good 38R 34845
Undisputed Trade receivables — which have significant increase in credil risk - E £
Undispuled Trade receivables — credit impaired L =
Dispuled Trade reccivables - considered good - - - -
Disputed Trade reccivables — which have significant increasc in credil risk - B -
Dispuled Trade reccivables — credil impaired
Tatal 39843 . 34843




Agile Airport Services Private Limited

Notes form
{Rupees in mi

art of the Minancial simemenis for the year ended 31 March 2024
dat

ions, and il other

exeept for s ated)

Trae reccivables ageing schedule

As a1 31 March 2023

Particulars

Oulstanding for Tollowing periods Ivom due date of payment

Less than 6

6 months - 1 year

1-2 yawrs

2-3 years Muore than 3 years Total

months
Undisputed Trade reccivables - considered goad 68 82 - - - - 68 82
Undisputed Trade recenables — which have significan mercase in credit nsk - E -
Undispuied Trade receiv ables - credit impaired - £ -
Disputed Trade reccivables - considered vood - - -
Disputcd Trade receivables — which have significamt increase in credit risk - -
Disputed Trade reccivables - credit impaired - -
Twaal 68.82 - - 68.82

Asal Asal

31 March 2024

31 March 2023

Num-current Curvent Non-curvent Currenl
Unsecured. considered good, unless otherwise siated
Securily deposits 37.86 - 33355
Intcrest accrued on deposils 196 203
Tinal 37486 1.96 33.5% 203
Oiher assets
Particnlaey Asal Asan
31 Mareh 2024 30 Ml 2023 o .
Nun-Curvent Curremy Mon-Cureent Carrent
frrveepered centvieberend gend rarfiean atlvwing stivd
Prepaid expenses 21 - 41 08
Balance with tax authoritics 3 863 - .50
Capital ady ances 66.62 24552 -
Advances to employees - n34
Other recoverable 6433
Advances lo suppliers 1095 -
Total fififid LIRS 412




Nutes forming part of the finan ended 31 Mach 2024

(Rupees in millions, except fo A and il otherwise stated)
12
Partivulors Asal As ot
31 Mureh 2424 31 March 2023
. Avothorised
Equily s
1.008.000 (previous year 1,000.000) cquity shares of Rs. 10 cach LRI 1on
Total (AR RN
b Issued, subscaibed and paid up
110000 (previous ycar 110,000) equily shares of Rs. 10 cach fully paid i [ ]
Tatal L.10 110

©. Reconciliation of nunsher of shares outstanding at the by sl el of the venrs
Pariculars Asat Asal

31 March 2024 31 March 2023

Equity sh
Equily shares at ihe beg

ssued, subscribed and paid up
ning of the year INURIE] [RCATI]

Equily shares increased during the vear:
- Issued during the year 5 <
Al 1lie end of the year 110000 110000

Equity sh

. Terms? rights altached 1o equity shares
The Company has only onc class of cquity share. The par value of the share is Rs [0 per share. Each holder of the equity share is entitled 1o onc vote per share and 1s entitled 10 dividend declpred. if amy - The paid
up cquily shares of the Company rank pari-passu in all respects, including dividend. In the event of liquidation of the Company. the hiolders of he equity shares will be entilled 1o receive the remaining assets of the
Company . after distribulion of all preferential amounts, if any. The distribulion will be in proportion (o the number of cquity sharcs held by the sharcholders

es held by holding/ultimate holding compa

Quit of cquity shares issucd by the Company. shares held by holding/ullimate holding company arc as below:

TPurticulars As at 31 March 2024 Asat 31 March 2023
Number of Shares Amount  Number of Shares Amuount

Equity sh;

il Rs. 10 cach, Tully paid up held hy:

InterGlobe Aviation Limited 109.900 (R Leed i 1
{The holding and ultimate holding company )*
Total 109,911 1.10 LARE D0 L

*Balance 100 shares (presious ycar 100 shares) are held by a nomince of InlerGlobe Aviation Limited

. Sharveholders hulding more than 5% shares in the company
Ptk As 031 March 2024 Asat31 March 2023
Bicd ol Shoes % Number of Shares Yo

BiierCeiobe Avation Limited [LER] R T LR IR
{Thc holding and ultimaic holding company}

g Details of shares held by promoters

Axat 31 Maieh 2024 - — — —
Promater Name Number of Shaves Pereentage of total - Percentage change

shires hrring the venr
TricrGilabe Asiation Limited - FikrtHI ] [T
Totad 109,900 99.91%

*Balance 104 sharces (previous ycar 100 shares) are held by a nominee of InterGlobe Avialion Limited

As at 31 March 2023
Promoter Name Number of Shares Percentage ol total - Percentage change
shares

InterGlobe Avialion Limited ' 109 Yoo 99 91% 0 0N,
Tl 109,960 99.91%

*Balance 100 shares (previous year 100 shares) are hield by a nominee of InterGlobe Aviation Limited

13 Other equity

Partivalars Asal As it

30 Maareh 2024 J1 Maveh 223
Resenes and surplus 643 14 36621
Tl 645404 566.21




Agile Airport Services Private Limited

Notes forming part of the financial stalements for the year ended 31 March 2024

(Rupees in millions, except Tor sharve data and if otheris

13

n

bl

stated)
Other equity (eontinued)

Reserves and suiplus

ed Earnings

For the year ended For the y

31 March 2024 31 March 2023
Haolance at the begmnmyg of the vear M2l A7 3
Add: Profit for the ycar 4984 109 27
Add: Other comprehensive income/ {loss) - remcasurement ol defined 2899 (1336)
benelit plans {(net of 1ax
Balance at the end of the year 645.04 566.21
Retained camings are the accumulated profits carned by the Company 1ill date and amount transferred (rom other comprehensiyvc income
o rowings
Farticulnrs Asal Asal
31 March 2024 31 Minch 2023

Non-Cument Current Man-Curon) Cuirent
Intercorporale loan from liolding and ultimaic holding company 83237 125 fer 5
Tota) 852.37 12501

Intercorporale loan carrics interest rale of 10% per annum and is repayable along with interest in quarterky istallments within a period of 8 ycars from the dale of disbursal The purpose of foan taken was to mect

the fund requirements of the Company in order 1o purchase ground support cauipment

The Company's exposurc lo liquidily risk rclaled to the aboyc financial liabilitics is disclosed i Noic 28

Provisinns

Partieulars ) As il
31 Mareh 20024
Now-Curreal Curren Mon-Curen Current
Pravision for emplayee benelits
- Prosision for defined benefit plans [Refer 1o Note 30] 2714 2881 19179 064
- Proyvision for other employec benefils 15255 4057 14034 2020
Tutal 379.69 69.38 332.13 20.84
Trale pusaihles
Farticnhnrs Asal Awni
J1 Mureh 1024 31 Murch 2013
Micro enlerprises and small enterprises [Rufer to Note holow | 66 147
2696 147
Other than micro enterpriscs and small enterprises
- Relaled parties |Refer to Noic 26] 321 E
- Other trade payables 2798 2744
3119 2744
Total FE 2891
The Company's cxposure to liquidily risk related to (he above financial hiabilines is disclosed in Nolc 28
Trade payahles ageing schedule
As at 31 March 2024
Partlculrs Ourstanefing Toe Toflowing geeiods feom due dae of paynient
Less than | vear 12 avars X3 vewrs Mo than 3 vewrs Tutil
Total witskamehng ducs of mico enterprises and small L'illl_'||lrl.-r-_— 2690 - - 2696
Total outstanding dues other than micro cnterprises and small cnlerprises 3y = - 3119
Dispuled ducs of micro enlerprises and small enlerprises . = -
Dispuled dues other than micro enlerpriscs and small enlerprises - -
Total - AR5
As at 31 Manch 2023
Particalars Chugstniling Foe following perinds rom due date of praymeny
Looss (han 1 vear 1-2 yeurs 2-3 wwars Muore than 3 viur Tatil
Total omstanding ducs of e cperpreses and small coterprises 147 - 147
Total outstanding ducs other 1han micro enterprises and small enlerprises 274 274
Disputcd dues of micro enterpriscs and small enlerprises = -
Dispuied ducs otlicr than micro enterprises and small enlerprises - =
Towl 2891 E 2891
-



Agile Airport Services Private Limited

Nates forming part of the financial s1a
(Rupees in millions, except for

=

led 31 March 2024
ted)

emuents for the
i if g her is

Tuas b e il sogll cmierjoises

Asat
31 Mareh 2024

Asal
31 Maeh 2023

Particulars

The amonnts remaining unpaid to micro and small supplicrs as al the end of the ye:

« Principal

- Inlerest

The amount of interest paid by the buyer as per the Micro Small and Medium Enlerprises Development Act. 2006 (MSMED Act. 2000
The amounts of the pay ments made to micra and small supplicrs beyond the inted day during the ing period

The amount of interest due and pas able for the period of delay in making payment (which have been paid bul beyond the appoinied day during
the period) bul without adding the interest speeified under MSMED Act. 200
The amount of interest acerued and remaining unpaid at the end of the accounting period

The amount of further interest remaining duc and pay able cven in the succeeding years, until such dale when the interest dues as aboy ¢ are
actually paid to the small enterprise for the purposc of disallowance as a deductible expenditure under the MSMED Acl, 2006

Oeher Appmeial Habilfoes

2696
0.00

018
.00

0.00

1.47
ol

067
.01

Particulars

Capital creditors

Towal
Other linhilities
il Asal Asal
31 March 2024 31 March 2023
Current Current

Funplescu relaned haluhitie RED AT My
Stalmion ducs 173 56 14401

703.65 392,08

Tuul




Agile Airport Sevvices Private Limited

ms)

19 Revenue lrom operiations

art of the financial statements for the year ended 31 Maveh 2024

Tawrrienlies

For the year ended
31 Mureh 2024

For the year ended
31 Manch 2023

Sale ol seriiees

- Ground handling services 6,819 81 306404
Towl 6.849.81 RN
200 Other income
Particulars Fur the ended For the year ended
31 Maich 2024 31 March 2023
Inierest income [rom bank deposils 47 203
Inierest on income fax refund 793 1198
Net gain ou salc of currenl im estments 2443 2508
Marked 1o markel gain on current investmenis 16 98 1126
Oiher non-operaling income:
-Miscellancous income 194 9.67
Total 63.75 60,62
21 Employee benefits expense

Particulins

For the year ended
3t March 2024

For the year ended
31 March 2023

Salarics, wages and bonus 568726 1263 1%
Contribution 1o provident and other fimds 54704 43517
Stafl welfare expenses 696 261
Tutal 24126 ST
23
ended Fur the year ended
el RS ]
Interest on intercorporate loan feom bl aid plvmiite holding comspois 1796
Twtal 17.96
23 Dy tion aad amortisation expense

Particulars

For the yemr ended
31 March 2024

For the
31 March 2023

Depreciation

- Property. plant and cquipment (Refer 1o Noic 3) 19962 1623
-Amortisation on intangible asscls (Refer (o Nolc 4) 1.59 107
Total il |
24 e expnnes
Particulars For the ended
31 March 2024 31 Mureh 3023

[ lniform expenses LR I KR A5
Reparrs and mamienance 720
Legal and professional 7963 7919
Aurport entny charges 1747 {[R1S
Insurance 2522 413
Rent 3600 ELURLY
Andilor's remuncration

-Audil fees O] 0.73

-Reimbursement of expenses il ol
Rates and 1axes 0on 1.68
Travcllng and com ey ance 2461 6.08
Foreign exchange loss (net) nile -
Property. plant and equipment writlen of T 009
Corporalc.social respansibilily expenscs 300 306
Ci ication and infc i hnology 199 2.03
Miscellancous cxpenses 16 82 +.08
Talal 392,44 281.07

20




Agile Airport Services Private Limited
Noles forming part of the financial statements for the year ended 31 March 202¢
(Rupees in millions)

25 Tax expense

#, Amounis recognised in the Stalement of Profit and Loss comprises:

Pariiculars

For the year ended
31 March 2024

For the year ended
31 March 2023

Currenl tax:
- Currenl year
- Previous years

Total Current Iax expense
Deferred tax:
Attribulable Lo:-

-Origination of lemporary differences
Total deferred tax

Tolal tax expense

Income (ax recognised in other compreliensive income

1087 13.16
(002) 088
10.85 14,04
10.85 14.04

Particulars

For (he year ended
31 March 2024

For the year ended
31 March 2023

Remeasurements of defined benelit plans
Income 1ax relating lo above mentioned ilem

tion of effeciive (ax rale

b.  Reconci

28 99

(15 36)

Particulars

For the ycar ended
31 March 2024

For the year ended
31 March 2023

Profit before 1ax
Tax using the Company’s domeslic lax rale - 25 168% (previous year - 25 168%)

Tax effect of:

Deduction u/s 80JJAA

Adjustments in current tax of prior years
Others

Income tax expense

¢, Income tax assets and income 1ax liabitities:

60.69 12331
1527 3103
(62 26) (52 84)
(0.02) 0388
5786 3497
10.85 14.04

Particulars

For the year ended
31 March 2024

For (he year ended
31 March 2023

Incomte tax assets [net of current income tax liabilities Rs 10 87 (previous year: Rs 1315 )]

Nel income [ax assets al (he year end

d.  Nole on Deferred tax assel

13065

134.9%

150.65

134.99

The Company has not crealed any Deferred tax assct/ Delerred lax liability on temporary dilferences as the Company does not foresee any tax liability on business income due to

availment of tax benefil under section 80 JJAA of the Income Tax Act, 1961

C



Agile Airport Services Privale Limited
Noles forming part afl the financial stalements for the year ended 31 March 2024
(Rupees in millions, excepl! for share data and il otherwise stated)

26 Related party disclosures
a List ol related parties and nature of relationship where control exists:
() Holding and ultimate holding Company

InterGlobe Aviation Limited

b. List of related parties and natore of relationship with whom (ransactions have taken place during the current/previons year
() Holding and ulumate holding Company

InterGlobe Aviation Linuied

i Key managerial personnel of ihe company
Mr. Vineel Minial — Direclor
Mr Anil Kumar Pal — Director
Mr Sanjeev Ramdas - Director, Chainman of the Board
Ms Summi Sharma - Direclor
Ms Meenu Rai - Company Secrelary (till 25 Seplember 2023)

d. Other related parlies - Entities which are joint ventures or subsidiaries or where control/ significant inflnence exists of parties as given in (a) or (b)(i)
InterGlobe Aviation Financial Services JFSC Privale Limited
InterGlobe Aviation Ventures LLP

e Transactions with related parties during the year
S.No. Particulars For the year ended For the year ended
31 March 2024 31 March 2023

(1) Rent

InlerGlobe Aviation Limiled 670 029
(ii) Legal and professional

InterGlobe Aviation Limited 2168 21356
(i) Communicalion and information technology

InterGlobe Aviation Limited 240 203
(i) Income from operations

InterGlobe Aviation Limited 6,849 81 5,064 04
) Reimbursement for expenses paid

InterGlobe Aviation Limited 254 143
(i) Reimbursement for expenses received

InterGlobe Aviation Limited 053 024
(vii) Intercorporate loan

InterGlobe Avialion Limiled 1,000 00
(viii) Interesl on Intercorporate loan

InterGlobe Aviation Limited 17 96
(ix) Repayment of Intercorporaie toan

InterGlobe Aviatian Limited. - 2263

22




Agile Airport Services Private Limited
Noles forming parl of the financial siatements for (he year ended 31 March 2024
{Rupees in millions, except for share data and if otherwise stated)

f. Oultstanding balances

S.No. Particulars

As al
31 March 2024

As al
31 March 2023

(i) Trade payables
InterGlobe Aviation Limiled

(i) Trade Receivables
InterGlobe Aviation Limited

(i) Borrowings
InterGlobe Aviation Limitec

27 Earnings per share (EPS)

321

348 43

977 37

68 82

Particnlnes

For the year ended
31 NMarch 2024

For the year ended
31 March 2023

Profit attributable 1o equity share holders for basic and diluted EPS 4984 109 27
Weighted average number of equity shares for basic and diluted EPS 110,000 110,000
Basic earnings per share (Rs) 45309 993 36
Diluted earnings per share (Rs } 45309 993 36

10 10

Nominal value per share (Rs }

Nole: Earnings per share calculalions are done in accordance with Ind AS 33 'Eamings Per Share' as nolified under Section 133 of the Companies Act 2013




Agile Airport Senvices Privale Limited

Notes form
(Rup

mi

)

28 Faiv value measurement and linancial inshroments

Financial

The following 1able shows the carmying amounts and fair value of financial asseis and financial liabilitics. including their levels in the fair value hierarchy

131 Maych 2024

nstyuments — by category and nir values hiers

it of the linancial statements for the yeme ended 31 March 2024

icilars Nite Fair yulue measurement using
FVTPL FVYTOCI Amurtised Cost Tial Level | Level 2 Level 3
Financis
Current
Investments
- Mutual funds 6 92927 929.27 - 929.27
TOTAL 92927 929.27 . o927 |
As al 31 March 2023
Partit: Nute ——— Fair value measurement using_ ==
FYTIL FVTOCI Amaortised Cost Tutul Level 1 Level 2 Level 3
Finaneia
Current
Invesimenls
- Mutual funds 6 438 59 438 59 438 59
[TOTAL 434.59 - 43839 438.59

*The carmying amounts of trade receivables. trade payables, other lnancial asscts. cash and cash cquivalents: bank balances other than cash and cash equiralents and borrowings approximates the fair values

There have been no transfers between Level L Level 2 and Level 3 for the vear ended 31 March 2024 and 31 March 2023,

Valuation tcchnique used 1o determine Fair value

Specilic valuation techniques used Lo value fnancial instriments include:

- the usc of NAYV for mutual funds

Valvation processes

The linance department of the Company includes a team that performs the valuations of financiat asscis and liabilitics required for financial reporting purposcs, including level 3 fair valucs This tcam reports dircclly
1o the Senior Managemen! Discussions on v aluation and resulis are held beiween the Senior Management and yaluation tcam at least once evers vear in line with he Company‘s annual reporling periods
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v valoe measurement and ments {continued)

b, Fiapncinl fsk manmgenent
The Company has exposurc 1o (he followin, from financial mstrments:
= Credit risk : and

= Liquidity risk

Risk management lamewm k
The Board of Directors of the Company frames, mplemenis and monilors the risk management plan for the Company. The Board of Dircctors arc responsible for review ing the risk management policics and ensuring
ils efTeetir encss

The Company’s risk policies arc cstablished to identifs and analisc the risks faced by the Company o scl appropriale risks. limits and conlrols and to momior risks and adherence to limits Risk
management policies arc reviewed regularly to reflect changes in market conditions and the Company's activilics

The Board of Dircclors oversee how management monitors compliance with Compam's risk management policies and procedures and reviews the adequacy of the risk management framework in relation 1o the
faced by the Company

(i} Credit ri

mum exposure lo eredit

nee Sheel

represented by the (ot carrying amount of these finan

Asal Asat

31 Mureh I024 31 March 2023

Other financial assets v 82 ERIt

Trade recen ables 34843 68 82

Cash and cash equnalents 6281 24113

Bank balances other than cash and cash cquivalents 1990 000
Invesiments

- Mutual funds 929 27 438 39

Credil risk is the risk of financial loss 10 the Company if a customer or counterparty 1o a financial instrament fails to mcel its contractual obligations.

Cash and cash cquivalenis and other bank balances represents balances witl banks in current account and deposits with banks respectisehy. Ivestments primarily include investment in debt based mutual fund units
with low risk Other financial assets pnmanly represents sceurity deposit given lo airpart authorilics. Such deposit will be relumed on termination of agreement with airport anthorits: The credit risk associated with
such securily deposils is relatively low

Trade receivables represents receinables and unbilled revemic from customers as at the reporting dale, which are (ypically unsceured and are derived from rexenue camied fram customer located in India Presenthy

and uhimate holding company  The Company also has the abilits to oblain adyance from the holding company

the Company provides ground handling senices only o its holding

(i) Liguidity visk

Liquidily nisk 1s the nisk that the Company wilt encounier difficults in mecting the obligations associated with its financial liabililics that are scitled by delivering cash or another financial assets: The Company's
approach lo manage bquidily as far as possible thal it wall have sufTici
damagc 10 the Company’s reputation

nt liquidity to meet il's Tiabililics when they are duc. under both normal and stresscd conditions. withoul incurring unacceptable losses or risking

ns position. comprising of bank deposns cash and cash cquivalents and investments of Rs 1041 98 as a1 31 March 2024 (previous year Rs 729 72 ) and anticipaied lture
intlemally penarated funds [rom operations wilk enable it 10 mect its future known obligations in the ordinary coursc of business. Howeser ifa
working capital arrangenients. w hich should cnable it to mect its ongaing operating and other hiquidily requiremcnts

The Company behieves that s lig

diny need were 1o arise. the Company belicyes 1l has ac

The Campanys liquidiny N Process as d by n inclndes the followin:

- Day 1o day funding managed by momiaring future cash flowss to cusnre that requirements can be met

aimmg rolling forccasts of the Company s liquidily position on the basis ol expeeted cash flows

k
The following are the remaming contractnal maturitics of financial liabilitics at the reporting date: These amounts are gross and undiscounted

Exposure 1o liguidii;

As at 31 March 2024 Cont,
wnunl Less than munths M Tiital
munths 0
Trade payables 3813 57.74 04l
Borrowings i 97737 6250 62.50 RILIN 35237
Asat J1 March 2023 Corrying Contractual
Wil Less than six Between six months | Between one Muwe than 5
months and one Y live ye: paal
Trade pay ables 2891 2891 E 2891
Bhoriow iz i - - B - . -
-
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29 Commiiments

PFarneabars Asal Asal
31 March 2024 31 Minch 2023

Estimaled amount of contracts remaining to be exccuted on capilal account and other commilments, and not prosided for in
the books of account |net of advances Rs 66 62 (previons vear Rs, 243 52)) 169 69 17099

As on the reporting date. the Company expeels thal the estimaled realizable value of these asscts will exceed the i salue net of di benefits and incentives which will acerue 1o the Company
conscquential 1o acquiring buying these asscls

31

Employee henelits

The Company contribules lo the following post-employment benefit plans

Delined contribution plan

The Company pays prosident fund contributions o the appropriate gos crnment authoritics al ralc specificd as per regulalions

An amount of Rs 413 12 {previous ycar Rs 329 2]) has been recognised as an expense in respeel of the Company’'s contribution to Provident Fund deposited with the releyant authoritics and has been shown under
employee benefits expense in he Statement of Profil and Loss

Defined benelit plan

The Company operales gratuily plan wherein every employee is entitled Lo the benefit equivalent to 13 days of lotal basic salan last drawn for cach completed year ol service or part thercof in excess of six months
Vesting occurs upon completion of five years of senice. Grauily is payable (o all cligible employees of the Company on retirement, scparation. death or permancnt disablement. in terms of the provisions of the
Pavmeni of Gratuity Act. 1972

The foltow ing table seis onl the stats of the defined benefit plan as required under Ind-AS 19 - Emplovee Benclits:

u,  Chanpes in present value of defined bencehi ylhil

Partivulars Faw the year For the year eniled
endeil 31 March 2023
3J March 2024
Present value of obligation at the heginning of the year 19293 114.88
Grawily cost charged 10 profit or loss
Current scrvice cost 8026 3200
Intcrest cost 1707 1049
Benelits paid (482) (030)
Remeasurement Josses charged to other comprehensive income
Remeasurements - actuarial loss [rom changces in Minancial assumptions 756 193
Remeasurements - actuarial loss from cxpericnce adjustments 613 R 76
Remeasurements - actuarial loss from change in demographic assumptions (42.69) 4.67
Present yalue of ohligation af the end of the year 25594 192,43

For the year  For the year ended
cnded 31 March 2023
31 Mareh 2024

Econumic assmmprions

Discoun rale ERL " 735%

Ratc of incrgasc in compensalion lescls e 9.00%

Demogiaphic assunmptions:

- Retirement agc o) 60

- Mortality 1able TALM (2012-14) IALM (2012-14)
Uliimaie Ullimaic

- Withdrawal 18.00% 9.00%

Assumphions reearding future mortalily arc bascd on published slatistics and mortality tables
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Defined henefit obligation

Asal

Change in Imiptions As
31 March 2024 31 Manrch 2023
Increase by 1% Decrease by 1% Increase by 1% Decrease by 1%
Increase/ {decrease) in obligation with 1% mosement i disconnt rate (1347) 496 [{PA)] 2253
Increase/ (decrease) in obligation with 1% movemient in future ratc in compensation levels 1537 (14.38) 2097 (1901
Increase/ (decrease) in obligation with 1% movement in withdrawal raie (G4 368 (472) 302

The sensitivily analysis is based on a change in aboyc assumption while holdng all other assumptions conslanl. The changes in somc of the assumptions may be correlated. When caleulaling the sensilivity of the
defined benefil obligation to signifi achiarial i the same method {present value of the defined benefit oblipali tculaled with the prajected wnil eredil methed at the end of the reporting ycar) has
been applicd. as has been applicd when calculating the provision for defined benefil plan recogmsed in the Balance Shect

The method and (xpes ol assumptions uscd in preparing (he sensitivily analysis did not change compared 1o 1he previous ycars

Risk exposure:

The defined benefil plan is exposcd o a number of risks. the most significant of which are detailed below:

Change in discount rates: A decrease in discount vield will incrcase plan liabilitics

Mortality table: The gratuity plan obligations arc to prosvide benefits for the life of the member. so increase in life expectancy will result in an increase in plan liabilities.

Defined benefit Yiability and employer coniribution

The expected malurity s of undiscounted defined henefit liabiliny follows:

Partivulirs Bavss thibn i yeur Behween Hetneen Over Tol
1-2ycars 2-5 years 5 yers

Asal 31 March 2024 VR a1 ({3 122005 I8L9T7

As al 31 March 2023 066 11.29 4649 8876 147.20

Employce henelits (continued)

Bilurcation of provision for defined benefit plan at the end of 3

Partivaliars Asal Asal

31 March 2024 31 March 2023

Provision for defined benehit plans

- Current 064

- Non-current 19179
19243
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31 Corporate social responsibilily
Under Scction 135 of the Companies Act. 2013, the Company is required 1o spend, in every financial year. al least 2% of (he as erage net profits of the Company made during the three immediately preceding financial
vears on Corporale Social Respons » (CSR). pursuant to its policy in this regard
Partivukars Foir the year For (he yewr ended
ended 31 March 2023
31 Miwch 2024
(i) Amount required to be spent by the Company during the year 240 I
(ii) Amount of expenditure incurred 2 306
(i) Short(all at the end of the year - -
(iv) Total of previous years shortfall .
(+) Reason for shortfall NA NA
(+1) Nature of CSR activ itics Skill des clopment of youth and wamen
cempowerment
(vit) Details of related party Iransaclions. ¢ g . contribution 10 a trusi controlled by the Company in - -
relation 1o CSR expenditure as per releyant Accounting Siandard
(vii) Where a provision is made with respeel to a lability incurred by enlering inlo a contractual
obligation the moscments in the provision during the vear shall be shown separaicly NA NA
32 Cw
In Februany 2019 How'ble Supreme Court of India in ils judy clarified the applicability of allow ances that should be considered 1o mcasure obligations under Employees Providemt Fund Act. 1932 There arc
interp ive challenpes in the application ol judg: [ ively and the Company docs nol consider (hat there was any’ probable obligation for past perieds. Accordingly. based vn cvaluation. the Comipany has
made a provision for provident lund contribution on prospeetiv ¢ basis
33 Segment reporting
Bascd on the “management approach ” as defined in Ind AS 108 — Operating Scgments. the Chiel Operating Decision Maker (CODM ") evaluales the Company s performance al an ovcrall company levcel as onc
scgmentic ' ground handling and other allied scrvices al the airports * based on the nature of operations. the risks and rewards and the nature of the regulalory cnvironment across the Company’s network
The Company has operations only within India No non-currenl asscis are located in foreign countrics and no revenue from extermal cuslomers is altribuled (o forcign countrics
The Company has only single custonicr. that is iis holding and ullimate holding company. IntcrGlobe Aviation Limited
34 Pursuant lo amendmenl by Ministry of Corporaic Affair (MCA) in the Companics (Accounts) Rules 2014, the Company has used accounting sollware for mainlaining its books of account which has a fealure of
recording audit irail facility and the same has operated throughout the year for all relex ant transactions recorded in the software. Also there has not been any instance where audit Irail feature has been tampered with in
respeel of accounting sofiware
Furiher. SAP S4 HANA ("SAP"} accomnting software is hosted and managed by SAP (HEC senvices) with no dircct access 1o (he database provided lo (he Company and sufTicient controls are in place to manage ihe
system. Managemenl is presently pursuing setting up the audit trail feature for direct changes (o database in SAP.
3

No finds harvc been adyanced or loaned or invested by the Company 1o or in any other person(s) or entily(ics). including foreign entities (“Intermediarics *) with he understanding, that the Iniermedian shall lend or

nvest in party identificd by or on behalf of the Company (Ultimate Bencliciarics) The Company has not reccived any fund from any party(s) (Funding Party) with the understanding that the Company shall whether
directly or indirectly lend or imvest in other persons or entitics identificd by or on behall of the Funding Party (“"Ullimale Beneficiarics ) or provide any guaranice. sceurily or the like on behalf of the Ullimate

Bencliciarics
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Ratio analysis and its elements

S.i ‘Rmio" Explanntion of numerator and denominator #* Units | 31 March 2024 |31 March 2023 | % Variance |Reason for variance {where the
thange is more than 25%)
1 |Current ratio Curroni ratio has been compuied as current asscls Times 147 1911-23%
I #i'id&‘d b enrrent liky

2 |Debsl equity roio Dbt - cqmity ratio has heon compuled an total debt | Trmes 151 NA |100% I P deposit taken from
divided by shareholder's equity. Total debt js defined holding and uliimate holding
13 current and non current borrowings. Sharcholder's conipany during the current year
equity includes equity sharc capital and other cquity

3 |l service covcrage ratio Dbl serviea coverage ratio Iy been compuicd as Times 621 NA [100% Intercorporale deposit taken from
eanming for debi scrvice divided by debl service holding and ultimalte holding
Harning for debt service represents net profit afier (1 conpany during the current ycar.
afler adjusting certain non cash items and interest
expense. Debt service includes interest & principal
repaymesis as presenled in Stalement of Cash Flows

4 [Relurn on ciuity (ROLE) ROE has been compuled as net profits afier (ax 821% 21.00%]|-61% Dccrease in nel profit aller lax has
div|ded by average sharcholder's equity led (o decrease in the ratio.

5 |Traide receivables lumover ratie Trade receivables lwmover ratio hiss hoen compiled ad Times 3283 107 55[-69% Iucrease in average trade
snlc of services divided by average Irade receivables rcceivables has lead to decreasc in

ralio

6 [Tende payablen tumover ratio Trade payables umover ratin has been computed as | Times 9.02 10,61 [-15%,
el purchases divided by aserage trade payables. Net
el p all the purch for goods and
sarvices except employec costs, finance cosls,
d inlion anil amarlisabon expense

7 |Net eapital twmover ratio Net capial lurnover ratia has been compuled as sile o] Timos 2895 25.28|15%
services and products divided by working capital
Average working capital is an average of current
[nz£01E minus current liabilities during the same period

8 [Mer profin rofio Ned prafit vt has been computed as nef profit 0.73% 2. 16%/- s Decreasc in nel profit aller lax has
divided by sale of services led 1o decrease in the ralio

9 |Retum on capital emplosed (ROCE] |RGCE has boan womputed ag eamings before inferes! 2.08%) 14 89%/|-86% Decrease in eamings before inlercs
and laxes divided by capilal employed where capital and taxes due o increase in debt
cmployed represents tangible net worlh and iotal dehl on account of Iniercorporale
T le-net worlh 1s caleulated as totnl assels exeept depasil taken from holding and
intangsible asscls and intmgible assets under ultimate holding company has led
developmenl minus total liabilities Lo decrease in ralio

10 [Retwm on invesiment Returm an fnvestment ratio his been computed as 5.07% 3.18%|-2%
finance income divided by average invesiments
Finanze mcome reprosents interest income from bank
depasite, nol gain on sale of current investmenis and
ek to market gain on current investments Average
investmants is an average of current investments, easl|
& cash cquivalen(s and bank deposils.

* Inventory tumover ratio is not applicable to the C

**The caleul. for above ratios (includi

ompany as it has no invenlory
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